
 

 

 

 

 

 

GREEN GARDEN TOWNSHIP, ILLINOIS 

      ANNUAL FINANCIAL REPORT 

      YEAR ENDED MARCH 31, 2024 

 

 

 

 

 

 

 

 

 

 

 



 

 

 



GREEN GARDEN TOWNSHIP 

MONEE, ILLINOIS 

CONTENTS 

FINANCIAL SECTION 

Independent Auditor’s Report…………………………………………………………………………………………………………    1 ‐ 2 

Basic Financial Statements 

Township‐Wide Financial Statements 
Statement of Net Position – Cash Basis…………………………………………………………………………………    3
Statement of Activities – Cash Basis ……………………………………………………………………………………      4 

Fund Financial Statements 
Governmental Funds 

Statement of Assets, Liabilities and Fund Balances – Modified Cash Basis………………………    5 
Statement of Revenues Received, Expenditures Disbursed and Changes in Fund Balances –  

Modified Cash Basis………………………………………………………………………………………………       6 
Notes to Financial Statements…………………………………………………………………………………….......  7 ‐ 14 

SUPPLEMENTARY INFORMATION 

Schedule of Revenues Received, Expenditures Disbursed and Changes  in Fund Balance – Modified 
Cash Basis ‐ Budget and Actual  

General Town Fund…………………………………………………………………………………………………………….     15   
Road and Bridge Fund………………………………………………………………………………………………………….    16   
Joint Bridge Fund………………………………………………………………………………………………………………...   17 
Building and Equipment Fund……………………………………………………………………………………………..    18 

Schedule of Assets, Liabilities and Fund Balance – Modified Cash Basis – Nonmajor Governmental   
Funds…………………………………………………………………………………..…………………………………………………………...    19  

  Schedule of Revenues Received, Expenditures Disbursed and Changes in Fund Balances –  
Modified Cash Basis – Nonmajor Governmental Funds………………………………………………………….  20 



FINANCIAL SECTION 



INDEPENDENT AUDITOR’S REPORT  

To the Board of Trustees 
Green Garden Township, Illinois 

Opinions 
We have audited the accompanying modified cash basis financial statements of the governmental activities, each 
major fund, and aggregate remaining fund information of Green Garden Township, Illinois, as of and for the year 
ended March 31, 2024, and the related notes to the financial statements, which collectively comprise the Green 
Garden Township, Illinois’ basic financial statements as listed in the table of contents.  

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective 
modified cash basis financial position of the governmental activities, each major fund, and the aggregate remaining 
fund information of the Green Garden Township, Illinois, as of March 31, 2024, and the respective changes in 
modified cash basis financial position for the year then ended in accordance with the modified cash basis of 
accounting described in Note 1. 

Basis for Opinions 
We conducted our audit in accordance with auditing standards generally accepted in the United States of America. 
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the 
Financial Statements section of our report. We are required to be independent of the Green Garden Township, 
Illinois, and to meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating 
to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinions. 

Emphasis of Matter—Basis of Accounting 
We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The financial 
statements are prepared on the modified cash basis of accounting, which is a basis of accounting other than 
accounting principles generally accepted in the United States of America. Our opinions are not modified with respect 
to this matter. 

Responsibilities of Management for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with the modified cash basis of accounting described in Note 1, and for determining that the modified cash basis of 
accounting is an acceptable basis for the preparation of the financial statements in the circumstances. Management 
is also responsible for the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether due to fraud or error.  

Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinions. 
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee 
that an audit conducted in accordance with generally accepted auditing standards will always detect a material 
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. Misstatements are considered material if there is a substantial likelihood that, 
individually or in the aggregate, they would influence the judgment made by a reasonable user based on the financial 
statements. 
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In performing an audit in accordance with generally accepted auditing standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit.

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Green Garden Township, Illinois’ internal control. Accordingly, no such opinion is expressed.

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the Green Garden Township, Illinois’ ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we identified 
during the audit. 

Other Matters 
Other Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise 
the Green Garden Township, Illinois’ basic financial statements. The budgetary comparison information and 
combining schedules are presented for purposes of additional analysis and are not a required part of the basic 
financial statements. Such information is the responsibility of management and was derived from and relates directly 
to the underlying accounting and other records used to prepare the basic financial statements. The information has 
been subjected to the auditing procedures applied in the audit of the basic financial statements and certain 
additional procedures, including comparing and reconciling such information directly to the underlying accounting 
and other records used to prepare the basic financial statements or to the basic financial statements themselves, 
and other additional procedures in accordance with auditing standards generally accepted in the United States of 
America. In our opinion, the budgetary comparison information and combining schedules are fairly stated, in all 
material respects, in relation to the basic financial statements as a whole. 

Hillside, Illinois 
September 19, 2024 
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BASIC FINANCIAL STATEMENTS 



Governmental 

Activities

ASSETS

  Cash and cash equivalents 2,049,225$             

Total assets 2,049,225$             

NET POSITION

  Restricted

Transportation 1,017,515$             

Parks 62,008 

Public assistance 42,557 

   Total restricted 1,122,080 

  Unrestricted 927,145 

Total net position 2,049,225$             

GREEN GARDEN TOWNSHIP

 STATEMENT OF NET POSITION ‐ CASH BASIS

MARCH 31, 2024

See accompanying notes to financial statements
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Functions/Programs:

Cash 

Disbursements

Charges for 

Services

Operating 

Grants and 

Contributions

Net 

(Disbursements) 

Receipts and 

Changes in Net 

Position

  Governmental activities

General government 224,933$             1,039$              ‐$   (223,894)$                

Transportation 925,625               141,376           ‐  (784,249) 

      Total governmental activities 1,150,558            142,415           ‐  (1,008,143)               

Total primary government 1,150,558$         (1,008,143)               

General Revenues:

Taxes

Property Taxes 1,102,904                 

Replacement Taxes 47,491 

Interest 21,828 

Miscellaneous 2,858 

Total general revenues 1,175,081                 

Change in net position 166,938 

Net position ‐ beginning  1,876,037                 

Net position ‐ ending 2,042,975$              

YEAR ENDED MARCH 31, 2024

STATEMENT OF ACTIVITIES ‐ CASH BASIS

GREEN GARDEN TOWNSHIP

See accompanying notes to financial statements
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 Major Funds 

 General Town 

Fund 

 Road and 

Bridge Fund 

Joint Bridge 

Fund

 Permit & 

Bond Fund   Capital Fund 

 Building and 

Equipment 

Fund 

Nonmajor 

Funds Total

Cash and cash equivalents  $         176,338   $      305,261   $        490,663   $     221,386   $      738,910   $         12,102   $         104,565  2,049,225$   

Due from other funds ‐  205  ‐  ‐             ‐  ‐  ‐   205                 

Advance to other funds             100,000  ‐  ‐             ‐  ‐  ‐  ‐  100,000         

          Total assets 276,338$          305,466$       490,663$         221,386$      738,910$       12,102$          104,565$           2,149,430$   

Liabilities:

Due to other funds 205$                  ‐$   ‐$   ‐$   ‐$   ‐$   ‐$   205$               

Advance from other funds ‐  ‐  ‐  ‐  ‐            100,000 ‐  100,000         

Total liabilities 205  ‐  ‐  ‐  ‐  100,000          ‐  100,205         

Fund balances:

Nonspendable 100,000             ‐  ‐  ‐  ‐  ‐  ‐  100,000         

Restricted by:

Tax levies ‐  305,466          490,663           ‐  ‐  ‐  42,557               838,686         

Ordinance ‐  ‐  ‐  ‐  ‐  ‐  62,008               62,008           

Other ‐  ‐  ‐  221,386         ‐  ‐  ‐  221,386         

Assigned ‐  ‐  ‐  ‐  738,910         ‐  ‐  738,910         

Unassigned 176,133             ‐  ‐  ‐  ‐  (87,898)           ‐  88,235           

276,133             305,466          490,663           221,386         738,910         (87,898)           104,565             2,049,225      

276,338$          305,466$       490,663$         221,386$      738,910$       12,102$          104,565$           2,149,430$   

Total liabilities and fund 

balances

Total fund balance

GREEN GARDEN TOWNSHIP

STATEMENT OF ASSETS, LIABILITIES AND FUND BALANCES ‐ MODIFIED CASH BASIS

GOVERNMENTAL FUNDS

MARCH 31, 2024

LIABILITIES AND FUND 

BALANCE

ASSETS

See accompanying notes to financial statements
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GREEN GARDEN TOWNSHIP 

Notes to Financial Statements 
March 31, 2024 

NOTE 1 ‐ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Green Garden Township  is an  Illinois unit of  local government. The Township and  the Township Road 
District  are  responsible  for  maintaining  township  roads,  administering  the  needs  of  the  residents,  
including relief to low‐income residents, and for administrative activities. 

Reporting Entity ‐ These financial statements present Green Garden Township and any component units, 
of  which  there  were  none  during  the  year.  The  criteria  used  to  determine  if  a  legally  separate  
organization's financial statements should be included and the manner in which they should be displayed 
center on the nature of financial accountability. Among factors determining this financial accountability 
include the degree to which the governing body is controlled by the Township as manifested by the ability 
to appoint a majority of  its voting board and approval of  its budget, the degree to which  it provides a 
financial benefit or burden to the Township or the extent to which it is fiscally dependent. 

Basis of Presentation ‐ The Township's basic financial statements consist of government‐wide statements, 
including a statement of net position and a statement of activities, and fund financial statements which 
provide a more detailed level of financial information. 

Government‐wide Financial Statements ‐ The Statement of Net Position and the Statement of Activities 
report  information on all of the non‐fiduciary activities of the primary government and  its component 
units. Governmental activities are normally supported by  taxes and  intergovernmental  revenues. As a 
general  rule,  the  effect  of  interfund  activity  has  been  eliminated  from  the  government‐wide  financial  
statements. 

The Statement of Activities displays the direct expenses of a given function or segment and the associated 
program  revenues.  Direct  expenses  are  those  that  are  clearly  identifiable  with  a  specific  function  or  
segment. Program revenues include (1) charges to customers or applicants who purchase, use, or directly 
benefit from goods, services, or privileges provided by a given function or segment, and (2) operating or 
capital grants and contributions that are restricted to meeting the operational or capital requirements of 
a particular function or segment. Taxes and other items not properly included among program revenues  
are reported instead as general revenues. 

Fund Financial Statements ‐ The Township segregates transactions related to certain functions or activities 
in  separate  funds  in  order  to  aid  financial  management  and  to  demonstrate  legal  compliance.  These  
statements   present   each   major   fund   as   a   separate   column   on   the   fund   financial   statements. 
Governmental funds are those funds through which most governmental functions typically are financed. 
The Township has presented the following major governmental funds: 

General Town Fund‐ The General Town Fund is the primary operating fund of the Township. It accounts 
for and reports all financial resources not accounted for and reported in another fund. The General Fund 
is always classified as a major fund. The fund balance is available for any purpose provided it is expended 
or transferred according to the laws of the State of Illinois.  
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GREEN GARDEN TOWNSHIP 

Notes to Financial Statements 
March 31, 2024 

NOTE 1 ‐ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Road and Bridge Fund ‐ The Road and Bridge Fund  is used to account for financial resources, primarily 
property taxes, to be used for the repairs and maintenance of the Township roads and bridges. 

Joint Bridge Fund ‐ The Joint Bridge Fund  is used to account for financial resources, primarily property 
taxes, to be used for the Township’s share of repair and maintenance of bridges. 

Permit and Bond Fund ‐ The Permit and Bond Fund is used to account for bonds that are posted for culvert 
installation and construction at the site and  the return of those  funds upon proper completion of the 
projects.  

Capital Fund ‐ The Capital Fund is used to account for financial resources saved from surplus Town Funds 
to be used to construct a new town hall.   

Building  and  Equipment  Fund  ‐  The  Building  and  Equipment  Fund  is  used  to  purchase  Road District 
equipment and building upgrades or additions.   

Measurement  Focus and Basis of Accounting  ‐ Measurement  focus  is a  term used  to describe what 
transactions or events are recorded within the various financial statements. Basis of accounting refers to 
when and how transactions or events are recorded, regardless of the measurement focus applied.  

Measurement Focus 

The government‐wide Statement of Net Position and  the Statement of Activities utilize an "economic 
resources" measurement  focus, within  the  limitations  of  the modified  cash  basis  of  accounting.  The 
accounting objectives of this measurement focus are the determination of operating income, changes in 
net position  (or cost recovery), and net financial position. All assets and  liabilities  (whether current or 
noncurrent,  financial or  nonfinancial)  associated with  their  activities  are  reported within  the  current 
limitations of the modified cash basis of accounting. 

All governmental funds utilize a "current financial resources" measurement focus, within the limitations 
of the modified cash basis of accounting. Only current financial assets and liabilities are generally included 
on  their balance  sheets. Their operating  statements present  sources and uses of available  spendable 
financial  resources during a given period. These  funds use  fund balance as  their measure of available 
spendable financial resources at the end of the period. 

Basis of Accounting 

The  financial  statements  are  presented  on  a  cash  basis  of  accounting modified  to  include  interfund 
borrowings  resulting  from  cash  transactions,  which  is  a  basis  of  accounting  other  than  accounting 
principles generally accepted in the United States of America (GAAP) as established by GASB.  Reported  
Balances and transactions include only those arising from cash transactions or events and interfund  
borrowings. 
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GREEN GARDEN TOWNSHIP 

Notes to Financial Statements 
March 31, 2024 

NOTE 1 ‐ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

This modified cash basis of accounting differs from GAAP primarily because certain assets and their related 
revenues (such as accounts receivable and revenue for billed or provided services not yet collected and 
other accrued revenue and receivables) and certain liabilities and their related expenses or expenditures  
(such as accounts payable and expenses for goods or services received but not yet paid and other accrued 
expenses  and  liabilities)  are  not  recorded  in  these  financial  statements.  In  addition,  other  economic 
assets, deferred outflows,  liabilities, and deferred  inflows that do not arise from a cash transaction or 
event  are  not  reported,  and  the  measurement  of  reported  assets  and  liabilities  does  not  involve 
adjustment to fair value. 

If  the  Township utilized  the  basis of  accounting  recognized  as  generally  accepted,  the  fund  financial 
statements for governmental funds would use the modified accrual basis of accounting. The government‐
wide financials would be presented on the accrual basis of accounting. 

Cash and Cash Equivalents  ‐ Cash and cash equivalents, which  include deposit accounts, savings, and 
certificates of deposit with a maturity date within three months as of the date acquired by the Township, 
are stated at cost. 

Interfund Receivables and Payables ‐ During the course of operations, the Township has activity between 
funds for various purposes. Any residual balances outstanding at year‐end are reported as due from/to 
other  funds.  Such  balances  are  expected  to  be  repaid  in  the  next  fiscal  year.  Long  term  borrowings 
between funds are reported as advances. While those balances are reported in fund financial statements, 
certain eliminations are made in the preparation of the government‐wide financial statements. Balances 
between the funds included in governmental activities (i.e., the governmental and internal service funds) 
are eliminated so that only the net amount is included as internal balances in the governmental activities 
column. 

Capital Assets ‐ The Township's modified cash basis of accounting does not record capital assets in the 
governmental funds, but instead disbursements for capital assets are charged to the appropriate fund as 
capital outlay. 

Net Position/Fund Balance Classifications 

As of March 31, 2024, fund balances of the governmental funds are classified as follows: 

Nonspendable ‐ amounts that cannot be spent either because they are in nonspendable form or because 
they are legally or contractually required to be maintained intact. 

Restricted ‐ amounts that can be spent only for specific purposes because of constitutional provisions or 
enabling  legislation  or  because  of  constraints  that  are  externally  imposed  by  creditors,  grantors, 
contributors, or the laws or regulations of other governments. 
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GREEN GARDEN TOWNSHIP 

Notes to Financial Statements 
March 31, 2024 

NOTE 1 ‐ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Committed ‐ amounts that can be used only for specific purposes determined by a formal action of the 
Township Board. The Township Board is the highest level of decision‐making authority for the Township.  

Commitments  may  be  established,  modified,  or  rescinded  only  through  ordinances  or  resolutions 
approved by the Township Board. 

Assigned ‐ amounts that do not meet the criteria to be classified as restricted or committed but that are 
intended to be used for specific purposes. Assignments may be established by the Township Board. 

Unassigned  ‐  all  other  spendable  amounts. Unassigned  fund  balance  in  the General  Fund  is  the  net 
resources in excess of what can be properly classified in one of the above categories. Negative unassigned 
fund balance  in other governmental  funds  represents excess expenditures  incurred over  the amounts 
restricted, committed, or assigned to those purposes. 

When both restricted and unrestricted resources are available for use, it is the Township's policy to use 
restricted resources first, then unrestricted resources. Furthermore, committed resources are reduced 
first, followed by assigned, then unassigned amounts when expenditures are  incurred for purposes for 
which amounts in any of the unrestricted fund balance classifications can be used. 

Restricted Net Position ‐ For government‐wide financial statements, net position is reported as restricted 
when constraints placed on  those assets are either:  (1) externally  imposed by creditors  (such as debt 
covenants), grantors, contributors, or  laws or regulations of other governments, or (2)  imposed by  law 
through constitutional provisions or enabling legislation. It is the Township's policy to first use restricted 
net resources prior to the use of unrestricted net resources when an expense is incurred for purposes for 
which both restricted and unrestricted net resources are available. 

Revenues 

Program Revenues ‐ In the Statement of Activities, cash basis revenues that are derived directly from each 
activity or from parties outside the Township's taxpayers are reported as program revenues.  

Property Tax Revenues ‐ Property taxes are recognized  in the year  in which taxes have been received. 
Property taxes are levied on the basis of a calendar year with a January 1 lien date. The 2023 tax levy was 
approved by the Board on December 11, 2023. The certificate of tax levy is filed annually on or before the 
last Tuesday in December based on the assessed valuation as of April 1 of the same year. Taxes are due in 
the following year in two equal installments, one in June and the other in September, with distribution to 
the Township coming shortly thereafter and continuing through January of the ensuing year. Property 
taxes levied in 2022 were received and recorded during fiscal year ending March 31, 2024. 
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GREEN GARDEN TOWNSHIP 

Notes to Financial Statements 
March 31, 2024 

NOTE 2 ‐DEPOSITS AND INVESTMENTS 

The Township is allowed to invest in banks and securities as authorized by Sections 2 and 6 of the Public 
Funds Investment Act (30 ILCS 235/2 and 6). 

Interest  Rate  Risk.  The  Township  does  not  have  a  formal  investment  policy  that  limits  investment 
maturities as a means of managing its exposure to fair value losses arising from increasing interest rates. 

Credit Risk. State  law requires public funds to be  invested within the guidelines set forth  in the Public 
Funds Investment Act (30 ILCS/235). The Township has no investment policy that would further limit its 
investment choices. 

Concentration of Credit Risk. The Township does not have a formal investment policy limiting the amount 
that the Township may invest in any one financial institution. 

Custodial Credit Risk. Custodial credit risk is the risk that, in the event of the failure of the counterparty, 
the Township will not be able to recover the value of its investments or collateral securities that are in the 
possession of an outside party.  

As of March 31, 2024, the Township's deposits were insured or collateralized with collateral held by the 
Township's agent in the Township's name. 

As of March 31, 2024,  the carrying amount of cash  for  the Township was $2,049,225, while  the bank 
balance was $2,055,163. The Township held no investments at March 31, 2024. 

NOTE 3‐ INTERFUND BALANCES  

Due To/From Other Funds 

At March 31, 2024, the Town Fund owed the Road and Bridge Fund $205 as a result of dividend revenue 
belonging to the Road and Bridge Fund deposited in the Town Fund. The amount is expected to be repaid 
within a year. 

Advances To/From Other Funds 

In  January of 2019,  the Township Board passed a  resolution approving a non‐interest bearing  loan of 
$220,000 from the Town Fund to the Township Road District for the purchase of equipment. The loan is 
to be paid back before November 27, 2027.  The balance due at March 31, 2024 is reported as an advance 
in the Building and Equipment Fund and the Town Fund.  During the current fiscal year $30,000 was paid 
from the Building and Equipment Fund to the Town Fund on the advance. The balance as of March 31, 
2024 is $100,000. 

11



GREEN GARDEN TOWNSHIP 

Notes to Financial Statements 
March 31, 2024 

NOTE 3‐ INTERFUND BALANCES (CONTINUED) 

Transfers 

An amount of $58,000 was transferred from the General Town Fund to the Capital Fund as was approved 
by the Board in the Township’s budget and appropriation ordinance for the fiscal year ended March 31, 
2024. Additionally, the General Town Fund transferred $1,412 to the Road and Bridge Fund to account for 
the Road and Bridge fund’s portion of TOIRMA dividends that were deposited initially into the General 
Town Fund. 

NOTE 4 – LONG TERM DEBT 

As a result of the use of the modified cash basis of accounting, obligations related to long term debt are 
not reported as liabilities in the financial statements. However, the Township has the following long term 
obligations: 

Notes Payable 

In 2013, the Township  (Road District) entered  into a note payable to finance the acquisition of a John 
Deere grader with a value of $223,976. The loan agreement provides for semi‐annual payments of $13,271 
at an interest rate of 3.3% with the final payment due on June 12, 2023. The balance outstanding was paid 
in full on May 12, 2023. 

NOTE 5 – ILLINOIS MUNICIPAL RETIREMENT FUND (IMRF) 

Plan Description 

The Township’s defined benefit pension plan  for regular employees provides retirement and disability 
benefits,  post‐retirement  increases  and  death  benefits  to  plan  members  and  beneficiaries.  The 
Township’s  plan  is  affiliated with  the  Illinois Municipal  Retirement  Fund  (IMRF),  an  agent multiple‐ 
employer plan. Benefit provisions are established by statute and may only be changed by the General 
Assembly of the State of Illinois. IMRF  issues a publicly available financial report that  includes financial 
statements  and  required  supplementary  information  (RSI).  That  report  may  be  obtained  online  at 
www.imrf.org.   

General Information about the Pension Plan 

All employees hired  in positions  that meet or exceed  the prescribed annual hourly  standard must be 
enrolled in IMRF as participating members. IMRF provides two tiers of pension benefits. Employees hired 
prior to January 1, 2011, are eligible for Tier 1 benefits. For Tier 1 employees, pension benefits vest after 
eight years of service. Participating members who retire at age 55 (reduced benefits) or after age 60 (full 
benefits) with eight years of credited service are entitled to an annual retirement benefit, payable monthly 
for life, in an amount equal to 1 2/3% of their final rate of earnings, for each year of credited service up 
to 15 years, and 2% for each year thereafter. Employees hired on or after January 1, 2011, are eligible for  
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GREEN GARDEN TOWNSHIP 
 
Notes to Financial Statements 
March 31, 2024 

 
 

 

NOTE 5 – ILLINOIS MUNICIPAL RETIREMENT FUND (IMRF) (CONTINUED) 
 
Tier  2  benefits.  For  Tier  2  employees,  pension  benefits  vest  after  ten  years  of  service.  Participating 
members who retire at age 62 (reduced benefits) or after age 67 (full benefits) with ten years of credited 
service are entitled to an annual retirement benefit, payable monthly for  life,  in an amount equal to 1 
2/3% of their final rate of earnings, for each year of credited service up to 15 years, and 2% for each year 
thereafter.  
 
As  set  by  statute,  Township  regular  plan members  are  required  to  contribute  4.50%  of  their  annual 
covered  salary.  The  statute  requires  employers  to  contribute  the  amount  necessary,  in  addition  to 
member contributions, to finance the retirement of  its own employees. The employer contribution for 
calendar year 2023 was 8.46% of covered payroll. The employer annual required contribution rate for 
calendar year 2023 was 8.46%.  The Township also contributes for disability benefits, death benefits and 
supplemental  retirement  benefits,  all  of which  are  pooled  at  the  IMRF  level.  Contribution  rates  for 
disability and death benefits are set by the IMRF Board of Trustees, while the supplemental retirement 
benefits rate is set by statute. 
 
At December 31, 2023, plan membership consisted of 3 retirees or beneficiaries, 4 inactive non‐retired 
members and 2 active members. 
 
NOTE 6 ‐ RISK MANAGEMENT 
 
The Township is exposed to various risks of loss related to torts; theft of, damage to, and destruction of 
assets;  errors  and  omissions;  injuries  to  employees;  and  natural  disasters.  The  Township,  through 
membership in the Township Officials of Illinois Risk Management Association (TOIRMA), a public entity 
risk pool,  insures all major areas of risk. TOIRMA  is a risk management program which  is a system for 
planning, organizing, leading, and controlling the resources and activities that an organization needs to 
protect itself from the adverse effects of accidental loss as defined by the American Institute for Chartered 
Property Casualty Underwriters. Member contributions are based on the loss experience of the Township 
and that of the Association as a whole. The Township's cost is based on rates determined by the Trustees 
of the Fund annually. TOIRMA declared dividends to eligible townships in fiscal year 2024. The dividend 
was 15% of contributions paid by each member in the June 1, 2018‐2019 program year. There were no 
significant reductions in insurance coverage during the year, and there were no settlements that exceeded 
insurance coverage during the last three years.  
 
NOTE 7 ‐ BUDGETARY DATA 
 
The  budgetary process  is prescribed  by provisions of  the  State of  Illinois Budget Act  and  entails  the 
preparation of budgetary documents within  an  established  timetable.  The budget  is based upon  the 
modified  cash  basis  of  accounting.  The  legal  level  of  budgetary  control  has  been  established  by  the 
Township at the function level. Any budgetary modifications may only be made by resolution of the Board. 
The Township follows these procedures in establishing the budgets for the individual funds. 
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GREEN GARDEN TOWNSHIP 

Notes to Financial Statements 
March 31, 2024 

NOTE 7 ‐ BUDGETARY DATA (CONTINUED) 

1. A  proposed  operating  budget  is  submitted  to  the  Township  Board  for  the  fiscal  year
commencing April 1. The  revenues and expenditures are prepared on a detailed  line  item
basis. Revenues are budgeted by source. Expenditures are budgeted by direct expenses.

2. Public hearings are conducted to obtain taxpayer comments.
3. On  June  12,  2023,  the  appropriations  were  legally  enacted  through  passage  of  an

appropriation ordinance.
4. The tax levy ordinance is adopted and filed with the county clerk on or before the last Tuesday

in December.
5. Formal budgetary integration is employed as a management control device during the fiscal

year for all funds. Actual expenditures may not exceed budgetary amounts at the fund level.
6. The appropriation ordinance includes all funds, which are reported on the modified cash basis

of accounting, which is the same basis as the financial statements.

There were no funds that had expenditures  in excess of appropriations for the year ending March 31, 
2024. 
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SUPPLEMENTARY INFORMATION 



Original and 
Final  Variance

Budget Actual Over (under)

REVENUES RECEIVED

Property taxes 252,920$                252,722$                (198)$  

Replacement taxes 19,000  15,187  (3,813)

Charges for services 9,575  9,576  1 

Grants ‐ 6,250  6,250 

Fines ‐ 1,039  1,039 

Interest income 15 ‐ (15) 

Miscellaneous income 1,500  2,835  1,335 

         Total revenues received 283,010 287,609 4,599 

EXPENDITURES DISBURSED

Personnel 131,800 123,322 (8,478)

Contractual services 108,200 77,657 (30,543)

Commodities 13,400 8,120 (5,280)

Capital Outlay 105,000 ‐ (105,000)                

Other  32,543  15,834 (16,709)

          Total expenditures disbursed 390,943 224,933 (166,010)                

Excess of revenues received over

    expenditures disbursed (107,933)                 62,676  170,609

Other financing sources (uses)

Transfers in (out) (58,000) (59,412) (1,412)

Total other financing sources (uses) (58,000) (59,412) (1,412)

Net change in fund balance (165,933)$               3,264  169,197$               

Fund balance, beginning of year 272,869

Fund balance, end of year 276,133$               

GREEN GARDEN TOWNSHIP

SCHEDULE OF REVENUES RECEIVED, EXPENDITURES DISBURSED AND CHANGES IN 

FOR THE YEAR ENDED MARCH 31, 2024

FUND BALANCE ‐MODIFIED CASH BASIS ‐ BUDGET AND ACTUAL ‐ GENERAL TOWN FUND
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Original and 
Final  Variance

Budget Actual Over (under)

REVENUES RECEIVED

Property taxes 738,613$                708,253$                (30,360)$                

Replacement taxes 45,000                     32,304                     (12,696)                  

Charges for services 73,510                     45,300                     (28,210)                  

Interest income 100                          ‐                               (100)                        

Fines 800                          ‐                               (800)                        

Miscellaneous Income 5,000                       23                            (4,977)                    

         Total revenues received 863,023                  785,880                  (77,143)                  

EXPENDITURES DISBURSED

Personnel 302,000 216,164 (85,836)                  

Contractual services 478,875 338,955 (139,920)                

Commodities 240,000 146,739 (93,261)                  

Capital Outlay 110,000 83,811 (26,189)                  

Other  57,000 18,908 (38,092)                  

       Total expenditures disbursed 1,187,875               804,577                  (383,298)                

Excess of revenues received over

    expenditures disbursed (324,852)                 (18,697)                   306,155                 

OTHER FINANCING SOURCES/(USES)

Transfers in ‐                               1,412                       1,412                      

         Total other financing sources/(uses) ‐                               1,412                       1,412                      

Net change in fund balance (324,852)$               (17,285)                   307,567$               

Fund balance, beginning of year 322,751                 

Fund balance, end of year 305,466$               

GREEN GARDEN TOWNSHIP

SCHEDULE OF REVENUES RECEIVED, EXPENDITURES DISBURSED AND CHANGES IN

FUND BALANCE ‐ MODIFIED CASH BASIS ‐ BUDGET AND ACTUAL ‐ ROAD AND BRIDGE FUND

FOR THE YEAR ENDED MARCH 31, 2024
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Original and 
Final  Variance

Budget Actual Over (under)

REVENUES RECEIVED

Property taxes 97,138$                   96,476$                   (662)$                      

Interest income 40                             ‐                                (40)                          

         Total revenues received 97,178                     96,476                     (702)                        

EXPENDITURES DISBURSED

Contractual services 441,347                   ‐                                (441,347)               

Other 50,000                     ‐                                (50,000)                   

       Total expenditures disbursed 491,347                   ‐                                (491,347)               

Excess of revenues received over

    expenditures disbursed (394,169)$              96,476                     490,645$               

Fund balance, beginning of year 394,187                  

Fund balance, end of year 490,663$               

GREEN GARDEN TOWNSHIP

SCHEDULE OF REVENUES RECEIVED, EXPENDITURES DISBURSED AND CHANGES IN 

FUND BALANCE ‐ MODIFIED CASH BASIS ‐ BUDGET AND ACTUAL ‐ JOINT BRIDGE FUND

YEAR ENDED MARCH 31, 2024
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Original and 
Final  Variance

Budget Actual Over (under)

REVENUES RECEIVED

Property taxes 38,895$                  41,552$               2,657$  

Interest income 15  ‐  (15) 

Other income 30,000  ‐  (30,000) 

         Total revenues received 68,910  41,552                 (27,358) 

EXPENDITURES DISBURSED

Current

Transportation 13,009  5,037  (7,972) 

Capital Outlay 44,000  ‐  (44,000) 

Debt Service

Principal 30,000  12,314                 (17,686) 

Interest ‐  197  197 

       Total expenditures disbursed 87,009  17,548                 (69,461) 

Excess of revenues received over

    expenditures disbursed (18,099)$                 24,004                 42,103$  

Fund balance, beginning of year 111,902              

Fund balance, end of year 135,906$           

 GREEN GARDEN TOWNSHIP 

SCHEDULE OF REVENUES RECEIVED, EXPENDITURES DISBURSED AND CHANGES IN 

FUND BALANCE ‐ MODIFIED CASH BASIS ‐ BUDGET AND ACTUAL ‐ BUILDING AND EQUIPMENT 

YEAR ENDED MARCH 31, 2024
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 Park 

Donation 

Fund 

General 

Assistance 

Fund Total

Cash and cash equivalents 62,008$          42,557$           104,565$           

          Total assets 62,008$          42,557$           104,565$           

Liabilities:

Due to other funds                        ‐                          ‐  ‐                           

Total liabilities ‐                       ‐                         ‐                           

Fund balances:

Restricted by:

Tax levies ‐                       42,557              42,557                

Ordinance 62,008            ‐                         62,008                

62,008            42,557              104,565              

62,008$          42,557$           104,565$           

Total fund balance

Total liabilities and fund balances

GREEN GARDEN TOWNSHIP

SCHEDULE OF ASSETS, LIABILITIES AND FUND BALANCES ‐ MODIFIED CASH BASIS

NONMAJOR GOVERNMENTAL FUNDS

MARCH 31, 2024

ASSETS

LIABILITIES AND FUND BALANCE
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 Park Donation 

Fund 

General 

Assistance 

Fund Total

REVENUES RECEIVED

Property taxes ‐$   3,901$             3,901$           

Interest income 1,815  ‐  1,815              

Total revenues received 1,815  3,901                5,716              

EXPENDITURES DISBURSED

Current

General government ‐  ‐  ‐ 

Total expenditures disbursed ‐  ‐  ‐ 

Excess of revenues received over

    expenditures disbursed 1,815  3,901                5,716              

Net change in fund balance 1,815  3,901                5,716              

Fund balance, beginning of year 60,193  38,656  98,849 

FUND BALANCE, END OF YEAR 62,008$                42,557$           104,565$       

 YEAR ENDED MARCH 31, 2024 

GREEN GARDEN TOWNSHIP

 SCHEDULE OF REVENUES RECEIVED, EXPENDITURES DISBURSED  

NONMAJOR GOVERNMENTAL FUNDS

 AND CHANGES IN FUND BALANCES ‐ MODIFIED CASH BASIS 
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